Cash Standard – EBSCO Industries Inc. and Subsidiaries
1. Separation of Duties
2. Proper Fraud Protection Services
3. Limitation of Signing Authority / Payment Authority
Separation of Duties
Means that separate individuals will:
· Make a deposit and post against accounts receivable
· Make payments and reconcile bank accounts
· Key electronic payments and approve electronic payments (takes two people to move money)
· Post incoming payments via credit card/ACH/Wire/Etc. and reconcile bank account
Proper Fraud Protection Services
When applicable and available, bank accounts will include:
· Positive Pay when checks are issued, with the default set to return
· ACH Debit Block to return unknown ACH debits
· Check blocking if checks are not issued on the account
· Daily review by team member. Some items require notice within 24 hours if fraudulent
· Immediately report fraudulent or unknown activity
· Key check stock locked
Limitation on Signing Authority / Payment Authority
· EBSCO Corporate Signers on every bank account
· All other signers must be approved by Corporate Treasury prior to becoming a signer
· Required to notify Corporate Treasury of any signatory change or termination (voluntary or involuntary)
· Include only the minimum amount of people to sign/approve payments as necessary
· Include signing limits when available



